



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































AHann3 nnareXxecnocoGHOCTH W TUKBUAHOCTY NPEANPUATHA 593

OkoHuanue 1abn. 17.5

B ToM yucie no BUaaM
Cymma, ThiC. pY6. | Brmon-

HEeATCIABHOCTH
Ilokazatenn HeHme HHBe-
TJ1aHa, Q)"Hau-
IMnan ®axr % TeKymei cmun: coBoii
OHHOH
3. HanpagneHo ne-
HEXHBIX Cpe/CTB,
BCETO 109 885| 117 785 107,2] 98 130 55007 14155
B tom uncne:
Ha oriaTy NnpHob-
PETEHHBIX TOBAapOB
W YCIIyT 40250 42500 105,6] 42500 X X
Ha KafuTaJibHble
BJIOXEHUA 5500 5500 100,0 X 5500 X

Ha OTU1aTy Tpyna 20500| 21645 104,7] 21645 — —
OTYUCHAEHHS HA CO~

UHaRbHBIE HYXbI 7175 7512 104,7 7512 — —

Ha COLMANIbHBIE BbI-

TUIATHL IEpCOHANY 1700 2166 1274 2166 — —
Ha norailleHue Kpe-

JUTOB 10000} 10775 102,6 — — 10775
Ha OIUIaTy NMpPOLEeH-

TOB MO TMOJTYYECH-
HBIM KpeIuTaM u
3aiiMaM 3500 3800 108,6 3800 — —
Ha (pHHaHCOBLIE
BJIOXEHHSA 500 500 100,0 — — 500
Ha BHIIUIATY AUBH-
JEHAOB, TIPOLIEHTOB 2360 2530 107,2 _— — 2530
Ha pacyeThl ¢ 61011~
XKEToM 18300} 20507 112,11 20507 — -

MpoYue BBHITLIATHI,
nepeyrcieHus 100 350 350,0 — — 350
4. OcTaToK Ha KOHel[
rojga:
ACHEXHbIX CPCACTB 5505 4045 80,0 x x X
KPaTKOCPOMHbIX

(HUHAHCOBBIX BJIO-
XeHHH 1500 1460 97,3
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KonTponbhbie BONpOCH! M 3aflaHKA

1. B 4eM CYIHOCTD INaTeXECHOCOOHOCTH M IMKBUIHOCTH NPEANPUSITUS?

2. Yto Takoe IMKBHAHOCTh aKTHBOB M Y€M OHA OTIMYAETCS OT JIMKBUJI-
HOCTH GanaHca?

3. Kakoi1 U3 251eMEHTOB 000pPOTHHIX aKTHBOB SIBJIIETCSI Haubonee UK~
BHIIHbBIM, a KaKoit HauMeHee JTMKBUIHBIM?

4. Kak npoM3BOIUTCS OLieHKA JIMKBHIHOCTH OanaHca, OCHOBaHHAs Ha CO-
OTHOILIEHHH abCOJIOTHOI BEIMYMHLI OT/IEILHBIX I'PYII AKTHBOB Y ITACCHMBOB?

5. Ha3oBHTe OCHOBHEIE NTOKa3aTe/ U TUKBUAHOCTH M OXapaKTepU3yiTe
METOAMKY MX pacyeTa.

6. Kak onpenensiercs nokasareNsb TEKYIEi THKBUAHOCTH C YIETOM CKO-
pocty TpaHchOpMAaLMKA OTAENBHBIX BUAOB OOOPOTHHIX aKTHBOB B JNCHEX-
HYI0 HAJIMYHOCTb ¥ CKOPOCTH CO3PEBAHMS KPAaTKOCPOYHBIX 00S3aTebCTB
K norauieHuro?

7. N310XHTE METONMKY OLIEHKH ILTAaTEXECIIOCOOHOCTH NPEMTIPHAATHS.

3apanua AnA 3aKpennewna Matepuana

1. Ha ocHOBaHMM JaHHBIX HIDKENPUBEAEHHOTO GanaHca:

B C/ieNaifTe IpyNMMPOBKY aKTUBOB IO CTETNEHM JIMKBUHOCTH U IACCHBOB
TIO CTENEHY CPOYHOCTH HOTallICHUs Y AaiTe OIICHKY JIMKBUIHOCTH DanaHca;

m onpenenuTe Ko3OGUINEHTH THKBUIHOCTH U (aKTOPhI H3MEHEHMS
HX YPOBHS,

® paccuMTaiiTe KO3(QPUIMEHT BOCCTAHOBIIEHNUS (YTPAThI) MIATEXECIIO-
COOHOCTH NIpETIPUSITHSI.

AKTHE CyMmma, Thic. pyb.
01.01.02 01.01.03 01.01.04

1. BreobopoTHble aKTHBBI
HemarepuanbHble akTHBbI 3000 4100 4300
OcHOBHBIE CpelicTBa 47 000 56 400 63 000
HonrocpouHsie GrUHAHCOBRIE BAOXEHUA 3200 4500 4700
Hroro no pazaeny | 53200 65 000 72 000
I1. OGopoTHbie RKTHBH
3anachbl 14 500 17 800 20 000
B ToM unce:

ChIpbe ¥ MaTepHaibl 3500 4800 5500
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Oxonuarine Ta6nubl
CyMMa, ThIC. .

AKTHEB 01.01.02 W01.01.03py6 01.01.04
He3aBepilleHHOe MPOU3BOICTBO 5000 6200 7500
pacxonnbl Oyaylux repruonoB 300 500 500
roTOBasd MPOAYKLMS 5700 6300 6500

JeGuropckast 3a10XeHHOCTh (10 12 Mec) 7500 11000 11500

KparkocpouHsie prHaAHCOBBIE BIOXEHHS 1200 1800 1500

JleHeXHbIe cpeacTBa 3600 4400 5000

Hroro no pazneny 11 26 800 35000 38 000

BAJIAHC 80 000 100 000 110 000

CyMMa, ThIC. py6.

fiaccus 01.01.02 T 01.01.03 . 01.01.04

I11. Kannran u pe3epsnt

VcraBHbI# KarmdTai 16 000 10 000 10 000

Jo6aBoyHbIi KanuTan 23 500 28 425 32225

Pe3epBHBIl KanuTan 1500 2225 3375

HepacnpeneneHnas npudbUhL 27 000 31350 39 400

HWroro no pasaeny 111 62 000 72 000 85000

IV. loarocpounbie 00s13aTebCTBA 2500 4000 3000

V. KpaTKocpounble 00513aTeIbCTRA

Kpeautst 6aHKOB 9000 14500 13500

Kpenuropckas 3a00/KeHHOCTD 6500 9500 8500

B TOM ymcne:

TIOCTAaBUIMKaM U MOAPSAYMKAM 4300 6750 5340
rocyaapcTBeHHbBIM BHEOIOKETHBIM GOH-

AaM 500 600 400
TIEPCOHAJY 500 680 1010
6lomKeTy 820 1020 1150
MIpOYUM KpeauTopaM 380 450 600

Hroro no pasgeny V 15 500 24 000 22 000

BAJIAHC 80000 | 100000 | 110000




' D 00 3 D. 4 0CBB/ D DO06I5

0 D (
,7 DJ ODJ 0DO 4J 7.DGD 6 4D.
'-Q

7,7 DJ ODJ6 4D. "~ 0DO 4J 7.:
DGD 9 "-Q

,7 DJODJJ D6D "~ 0DO 4J 7.D G:
D 63 GKD. )~Q

E, 7 DJ OD J63 GKD. "~ 0DO 4J 7.:

DGD J D6D "~
) G6. 6GDDJ K . 4 Y@ J :
E JK 7 D O DGD B3/ OME
7 DJF OD M6H 4 DG DOM
K 6H0 DG HH 63360 D 63D 7 DJF O:
D M6H 4 DG'
@ D HHO DG HH 6336 .D:
06lF7.DGDO EK H 0 DJ7 0766D EKDG
J34D3 D4 3./ M DG DI:

039 b4 3./ 0J DJ 7D5 DJ 6
D6 D4 ! 5 6 DJ E 94 " 5 7.D G:

D 64 J3 3 430 D 3 MJ7IDG I
J b4 3.

JF JF D GD D J5
DMJ50 G DOCBB/ DD06I5 DM 7:
D 60MD 00 3J3MD .DG D .7 :
D MJF DO’

0DG [
) 2 %& ( 5KGG
) * NGG
% ) CGG
5NGG
DGG
5KG
CKG
KGG
CGG

A P> mmm

0p *

%' D oCBB/ DJ D065 O D 4
0 /E 7 4 DG .D. 7D J3



AHAN3 NNATEXECNOCOGHOCTH U TNKBAIHOCTY NPEANPUATHA 597

0oOOPOTHBIM KaNnmUTalIoOM Ha Havajo rofa coctapiasa 25 %, a Ha KOHell
rofga — 20 %.

7. 3aKOHYHUTE COCTaBeHUe OyXrajatepckoro GajaHca, €Cyu:

m ko3pduureHT PHUHAHCOBOrO NeBepuIKa cocTasisier 0,75;

m J0JIs1 AOITOCPOYHOTO 33¢MHOTO KaluTaia B o6llIeH cyMMe 3aeMHEIX
cpeacts — 30 %;

® Ko3(pPHULHEHT TeKylIel TUKBUIHOCTH — 1,8;

m K03 PuLMeHT 060payiBaeMOCTH TEKYILHUX aKTUBOB — 2,4;

® CpeIHMIA [TepHrol IoTaLleH! NeOUTOPCKOI 3a50/DKeHHOCTH — 30 IHei;

® [IPONOJDKHUTEIBHOCTh 060paYHBaeMOCTH 3anacoB — 90 nHeid.

AKTUB CymMma Maccus Cymma
I. BHeoBOpOTHBIE aKTHBLI II1. CoGcTBEHHBIHM KamuTan 25 000
II. OGopoTHbIe aKTUBBI IV JonrocpoyHsle 06s13aTeILCTBA
3anachbl V. KpatxocpoyHble 00s13aTe/IbCTBA
eOUTOPEI Bananc

JEHeXHasg HAIMYHOCTDh

Bcero no pasmeny 11

Bananc

8. ITo paHHBIM OajlaHca KPaTKOCPOYHbIe 00s13aTeNbCTBA MPEANPUATHS
cocraswiu 280 000 ThIC. PY6.

Kak usMeHHUTCSE cyMMa YMCTOro 060pOTHOTO KanuTana U Ko3dduLiu-
€HT TeKyllleil IMKBUIHOCTH, BETHYMHA KOTOPOTO Ha OTYETHYIO AaTy paB-
Ha 2,2, ec/iM B KOHIIE FOfia pYKOBOACTBO MPEANPUATHSA MPEATIPUMET OTHO
U3 CIIeRYIOLINX pellIeHHI:

a) OIUIaTHT KPEUTOPCKYIO 3aI0JKEHHOCTh B cyMMe 87 500 Tric. pyo.
HATMYHBIMU J€HLTaMHU;

6) moyuMT B MoraiieH1e IeOMTOpCKOlt 3aMomKeHHocTH 53 000 ThIC. pYo.;

B) NpHoOpeTeT ToBapht B KpeAuT Ha cyMMy 61 300 Thic. py6.;

T) BBULIATUT AIUBUACHAB Ha cymmy 50 000 Thic. pyob.;

Il) IpOacT HEUCTIONb3yeMble OCHOBHbIE cpeicTBa 3a 88 000 TuIc. pyo.;

€) IpoiacT B KpeAWT URNTHIITHHIE ITPOU3BOACTBEHHbIE 3arachl B OLiEHKE IO
ceGecroumocTH Ha cyMMy 73 500 Teic. py6. PenTaGeanHOCTE mpoaax — 20 %;

X) CIIMUIET TIOTEPH CHIPbS U MaTepHajIoB Ha GMHAHCOBLIE pe3yALTAThI
TeKylero roga Ha cymMMmy 25 000 teic. py6.;

3) HAYHCJIMT U3HOC IO HEMaTepUABHBIM aKTHBaM Ha cymMmy 15 000 Tric.
py6.
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O6tan oLieHKa u NPOrHO3NPOBaHNE HHAHCOBOr0 COCTORHUA NPEATPHATHA 599
Tabnuya 18.1
OGobujenne pe3ynsTaToB aHanu3a (PHHaHCOBOro COCTORHNA NPENPHATHA
AHalu3upyeMoe Hopma-
MpeAnpUsiTHE THBHOE 35{:1;:;2
ITokazarens (runano-
NPOULTEI | OTYETHBIH | poe) 345 | MO OTPAC
neprox nepuox Yenme Jm
1. Cmpyxmypa ucmonnuxos, %
1.1. CobcTReHHBIN KannTal 55,1 52,5 51 55
1.2. 3aemMHEII KanKTan 449 47,5 49 45
1.2.1. Jonrocpoynbie 06s13aTeIbCTBA 11,0 9,3 10 8
1.2.2. KpaTtkocpouHble 06s13arelib-
CTBa 33,9 38,2 40 37
1.3. Koadduuuent ¢punarncosoro
PpHCKa 0,81 0,91 0,95 0,85
1.4. KoadduumesT MaHeBpeHHO-
CTH COOCTBEHHOrO KaluTajna 0,496 0,547 0,5 0,37
1.5. lons KpequTOPCKO#M 3a10JDKEeH-
HOCTH, obecrieueHHast BEKCEJISIMH 8,8 9,1 — 8,0
2. Cmpyxmypa axmugos, %
2.1. OcHoBHOI XannTan 38,7 331 — 42
2.2. O6opoTHHI KanuTas 61,3 66,9 — 58
2.2.1. 3anacn 32,2 354 —_— 34
2.2.2. ie6buTtopckast 3aio/XeHHOCTh | 14,5 18,2 — 16
2.2.3. JleHeXHble CpeACTBa 11,0 9,7 — 8,0
2.3. CooTHOHIEHHE OGOPOTHOTO
¥ OCHOBHOIO Kanurana 1,6 2,0 — 1,38
2.4. lons neGMTOPCKO# 3a10JDKEH-
HOCTH, o6ecrie4eHHasi BEKCEeJIIMUA 30 25 — 20
2.5. Hons neOGMTOpCKOit 3aJ0JDKEH-
HOCTH B BBIpyYKe 9,5 10,3 — 12,0
2.6. JTons BLICOKOPHUCKOBBIX aKTHBOB 51 5,2 — —_
3. Cocmosnnue axmueoe
3.1. CreneHb M3HOLIEHHOCTH OC-
HOBHBIX QOHIOB, % 36 35 —_ 48,8
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lponomxexue Tabn. 18.1

AHanu3upyeMoe

Hopma-

CpenHee
MpeanpUaTHe THBHOC 3HAYCHHeE
Iokasareib (rutano-
NPOULTBIA | OTYSTHBIA | poe) apa- | 1O OTPAC
mepuox | mepuon YeHue M
3.2. CrerneHp OGHOBJIEHHS OCHOB-
HbIX hoHIoB, % 15 27 20 15,9
3.3. IpogonxmaTenbHOCTH 0GOpOTa:
OCHOBHOTQ KaluTana, et 5,5 5,4 5 6,0
HeMaTepHaIbHBIX aKTHBOB, JIET 6,0 6,4 - 6,5
000pOTHOrO Karnurana, IH. 79,3 101,4 80 114
B ToM uncie:
B 3amacax 28,9 35,5 30 40,2
He3aBepIeHHOM MTPOU3BOACTBE 12,5 14,4 15 20,4
rOTOBOM MPOXYKUUH 7,4 10,4 10 13,3
IeOUTOPCKOMA 3a10IKEHHOCTH 19,8 28,4 15 30,5
IEHeXHOH HATUYHOCTH 10,7 12,7 10 9.6
4. Ilpuboias u penmabessrocms
4.1. CyMMa NpH6UTH OTYETHOTO
MepHoAa A0 BLITUIATH MPOLEHTOB H
HANoroB, ThiC. Py0. 18 500 20000 - -
4.2. Temnel pocta NpHGHUTH, % 110 108,1 — 107,0
4.3, lonst npuGHLIK OT OCHOBHOIM
JeaTeNIbHOCTH, % 96,8 96,5 — 96,0
4.4, Jons npruOBUTH OT HHBECTHLIM-
OHHOM JesITeIbHOCTH, % 4,2 4,85 - 2,5
4.5. Jonst yucroit Ipu6HLIM B 06-
et cymMe 6pyTro-npuGeLiu, % 63,8 63,2 —_ 62,0
4.6. lons KanuTaIU3MPOBaHHOI
NpUOBLIH B 06I1IEi cyMMe YHCTOM
nipubHIH, % 40,0 42,0 — 40
4.7. 3atpaThl Ha py6Jib NPOAYKUMH,
Kol 81,2 80,7 80 83,5
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lpagonxenue 1abn. 18.1

AHanu3upyeMoe Hopma- Cpeimice
NpeAnpPUSITHE TUBHOE | eHue
[MTokazarens (1u1aHo-
TIPOHUIBIH | OTYETHHIN Boe) 3Ha- no oTpac-
nepuon nepuon qenue i
4.8. YpoBeHb peHTabenbHOCTH, %:
a) NponyKLHHU 23,1 23,9 30,0 21,4
©) oGopora 18,8 19,3 25 17,6
B) COBOKYTIHBEIX aKTHBOB 46,2 40,0 40 32,3
I) onepallMOHHOIO KalnTana 51,8 45,4 42 35,7
1) COGCTBEHHOrO KaluTajia 53,9 48,7 45 30
4.9. Dddexr puHaHcoBOTO
puiyara, % 19,3 19,0 - —
4.10. T1puGuin:
Ha OHOTO paboTHHKA, ThiC. pYO. 89,5 95,5 100 72
py6uib 3apaboTHOIM TLIaTHI, KOII. 87,3 90,0 100 70
pyGJIb MaTepUANBLHBIX 3aTpaT, Kol | 63,55 60,78 65 52
pyOnb OCHOBHEIX HOHIOB, PYO6. 1,40 1,33 L5 1,2
5. Ilpouzsodcmeo u peasuzayus npo-
oyKuuu
5.1. TeMriel pocTa BaioBOIt NNPOAYK-
UMY, % 98,2 107,1 105 102,5
5.2. Temmsl pocta obbeMa npogax, % | 99,2 103,0 105 101,8
5.3. YaenbHbi Bec NpoayKuuu, %:
BHICIIEH KaTeropyH Kayecpa 75,0 78,0 — 60
SKCHOPTHPYEMOit 12,5 15,7 — 9,8
5.4. KoadhdpuumeHt o6HOBNECHUSA
MPOXYKLIMH — — - 0,15
5.5. KoadpuumeHT HCronp30BaHUs
NIPOU3BOACTBEHHON MOILIHOCTH 0,78 0,84 0,95 0,80
5.6. YposeHs hoHmoOTHAYM, PYE. 7,5 7,2 8,0 7,05
5.7. Cpenxeronosas BepaGoTKa
oaHoro pabOTHHKa, ThIC. py6. 480 499 500 465
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XapaxTepu3ysl COCTOSHHE H KayecTBO aKTMBOB, HEOOXOOUMO OTMeE-
TUTb, YTO CTENIEHDb M3HOMEHHOCTH OCHOBHEIX ()OHAOB HUXKE, YeM B cpel-
HeM IO OTPACHH, B CBA3M C TEM, YTO NaHHOE NPEANpUATHE ABIISETCSA OTHO-
CHTENBHO «MOJIOABIM» U D0Jlee HHTEHCUBHO OOHOBIISIET OCHOBHOM Karu-
tat. [IponomxurenbHOCTh 060POTA OCHOBHOTO M 060OPOTHOTO KarnuTana
3HAYMUTENBHO MEHbIlIe, YeM Ha ApYTHX NpeANpUITHIX 3TOH OTpaciu, on-
HaKo BBIllle HOPMAaTHUBHOTO YPOBHSA ¥ B OCHOBHOM 3a CYeT MJIHUTENBHOTO
Mepuoa HUHKaccauuy 1e6UTOPCKOM 3a10JKEHHOCTH.

PaccMaTtpiBas MoXas3aTeNIM, XapakTepu3yloniMe KauyecTBO NMpuObIiH,
HEOOXOANMO OTMETHTD, YTO TEMIIH €€ pocTa M [0JIs NPUCHLIA OT OCHOB-
HOM AesITeTIbHOCTY BHILIE CPpeAHEOTPACIeBOro ypoBHs. Heckonbko IoBbl-
CHJICS M YPOBEHbD peHTabeIbHOCTH 060p0Ta 3a CYET U3SMEHEHUS CTPYKTYPHI
TpOAYKLHMH, a TAKKE 32 CYET NMOJIOXUTENBHOTO AedisaTopa LeHbl (COOTHO-
LIeHXA TEMIIOB POCTa LigH Ha MPOAYKUMIO NPEANIPUATHS U TEMIIOB POCTa
HEH Ha NoTpeOIeHHble pecypChi).

Kax nonoxurenbHblii MOMEHT CJIEJIYET OTMETHTD TAKKE POCT NTPUGHLIN
Ha ofHOro pabOTHMKA NPeANpPUATHA U Ha pyOnb 3aprnathl. BMecre ¢ TeM
HaOJIIoAaeTCd HEKOTOPOe CHHXKEHWE MPUOBLIA Ha pyOJib OCHOBHBIX MPOM3-
BOJICTBEHHBIX (POHIOB M Ha pyGJit MaTepUANBHBIX 3aTpaT 1U3-3a GoJee Obi-
CTPBIX TEMIIOB POCTa MX CTOMMOCTH B cBA3H ¢ uHpmauuei. ITo atoit xe
npuauHe HabmonaeTcsl CHIKEHNE QOHTO00TAAYHN U POCT MaTepHaioeMKOo-
CTH MPOXYKIIHH.

3a oTYETHLIH roJ cyMMa cOOCTBEHHOI0 00OPOTHOTO KalUTajia yBean-
ypach Ha 30 %, Ho ero nonda B GopMHPOBaHMU OGOPOTHBIX aKTHBOB
yMeHbIach ¢ 44,6 o 42,9 %, a 5o 33aeMHOT'0 KanuTaia COOTBETCTBEH-
HO Bo3pocia Ha 1,7 MPOLIEHTHHIX MYHKTA. YMEHBIIWICA M HPOLEHT obec-
MleYeHHOCTU MaTepHaJibHBIX 00OPOTHHIX aKTUBOB COOCTBEHHBIM KarnMTa-
noM ¢ 84,8 % no 81,1 %, 4To cBHAETENLCTRYET 00 yeuneHuy GUHaHCOBOM
3aBUCHMOCTH NPeANPUATHS OT BHEIHHX KpeauTopos. [1o a1oit mpuynHe
K KOHILy OTYETHOro fneprofa CHU3WICS YpoBeHb K03(DPHLUEHTOB JINK-
pupHOCTH. OnHaxo Ko3¢(dHIMEHT YTpaTH TLIaTeXeCnOCOGHOCTH Gobiie
€IMHHULEL, a 3TO 3HAYUT, YTO B TeyeHHe OmKallliux TpeX MECALEB ypo-
BeHb Koa¢ghunvenTa TeKyluei TMKBHIHOCTH HE OKaXeTCs HIXe HOpMa-
TUBHOTO.

PaccMaTpuBast 110Ka3aTe i pMCKOB, MOXHO OTMETHTb HEKOTODHI MX
pocT. B YacTHOCTH, yBeNHYMIACh A0S MepeXONdIinX OCTATKOB TOTOBOM
npoaykuuu. OHa HaAMHOTO Bhillle HOPMATUBHOTO 3HAYeHUS, HO MeHbllle
CPENHEOTPaCIEBOro YpoBHA. B CBSI3M C HEMONHBIM UCITONB30BaHHUEM PO~
WU3BOICTBEHHOM MOLIHOCTH YBEIMYHUIACH JOJISI HOCTOSTHHAIX 3aTpar B 00-
















































































































































